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PE®EPAT

[TosicHroBasibHA 3amucka 10 KBamidikaiiitHoi podoTu «Pe3epBu migBUILICHHS
e()EeKTUBHOCTI BUKOPUCTaHHS (PIHAHCOBOrO TOTEHINANy mignpuemMcTBay 88 c.,
30 pwuc., 14 Tabn., 57 mnitepaTypHHX JoKeped, 4 IONaTKH.

®OIHAHCOBUI [TOTEHLIAJI [MIIIMTPUEMCTBA, I[TOTEHLIAJI
[MAIMTPUEMCTBA, EOEKTUBHICTH, PO3BUTOK ITIJIITPUEMCTBA, PESEPBU
[MIABUILEHHSA EGEKTUBHOCTI.

OG’eKTOM JIOCHIPKEHHsI BUCTYIAIOTh €KOHOMIYHI BIJIHOCUHHM, 110 BUHUKAIOTh
npu (GopmyBaHHI (PIHAHCOBOTO MOTEHINATY MIAIPUEMCTBA 3 METOIO ITiJBUILICHHS
e(eKTUBHOCTI Horo BuKopucTaHHs (Ha mnpukiagl IIpAT «YkprigpoeHepro»).
[IpenMeToM JOCHIDKEHHS € 3aXOAd II0J0 OLIHKA MiBUIICHHS e()EeKTUBHOCTI
BUKOPHUCTaHHSA (DiHAHCOBOTO MOTEHIIIATY MiIMPHUEMCTBA B Cy4aCHUX YMOBAX.

Mertoto kBamidikariitHoi poOOTH € JTOCTIHKEHHS MOKIUBOCTEH ABUIICHHS
e(EeKTUBHOCTI BUKOPHUCTAHHS pe3epBiB (DIHAHCOBO TMOTEHINANy Yy PO3BUTKY
HiAMPUEMCTBA B CYJaCHUX YMOBaX.

Metoau  IOCTiKEHHS, SKi BHKOPUCTOBYBajach TiJl dYac BUKOHAHHSI
KBaTi(iKaIiitHOT poOOTH: aOCTPAKTHO-JIOTIYHUNA METOJ, METOJIM aHAJli3y Ta CUHTE3Y,
aHaJorii, TOPIBHSHHSI; CUCTEMHHUM MMiAXIJ, IHAYKIIi Ta OEIyKIi, y3arajabHCHHS,
rpadiuHuii Ta TAONMYHUM METOJ; CTATUCTHUYHI METOAHM, METOJA TEOPETHUYHOTO
y3arajgbHEHHS Ta (OpMyBaHHS BUCHOBKIB.

OTtpuMaHi pe3ybTaTH Ta iX HOBU3HA MOJISITA€ Y B OOIPYHTYBaHHI MOKIIMBOCTEN
PO3BUTKY OKpEMHX CKJIaJOBUX (IHAHCOBOTO TIOTEHIialy IMiAIPHEMCTBA Ha
CTpaTeriyHOTO Ta IMIJKEBOrO MIIXO0/iB; Y BUKOPHUCTAHHI Ta MOEIHAHHI B OJHOMY
JOCITDKEHH]  PI3HOMAHITHUX TIAXOMIB JO OIIHKK (DIHAHCOBOTO IMOTEHIaTy
MIJNPUEMCTB 3 ypaxyBaHHAM (aKTOpiB, SKI BIUIMBAIOTh HA OKpPEMI €JIEMEHTH
(b1HaHCOBOTO MOTEHITIATY MIAMPUEMCTBA IS BUSBICHHS MOJIMBOCTEH ITi/IBUIICHHS
e(peKTUBHOCTI BUKOPUCTAaHHS pe3epBiB (PIHAHCOBOTO MOTEHIIANTY MiANPUEMCTBA.

3HAYYNIICTh BUKOHAHOI POOOTH Ta BHCHOBKHU. I[IpoBemeHe MOCIHiIKEHHS
BIJIIOBIJIa€  aKTyadbHUM mpobOseMam y cdepi  (IHAHCOBOTO  MOTEHINIATY
MIMPUEMCTBA., PE3EPBIB MiBUILICHHS €PEKTUBHOCTI Oro BUKOpUCTaHHSA. OTpuMaHi
pe3yJabTaTh JO03BOJISATH MIABUIIUTH €()EKTUBHICTH (HIHAHCOBOTO IOTEHIlATY
MIANPUEMCTBA, 30UIBIIMTH WOr0 pPiBeHb Ta HAIaroguTu e(PEeKTUBHICTh HOTO
BUKOPUCTAHHSI.

PekoMenpaiiii 1040 BUKOPHCTAaHHS pe3yJbTaTiB. Pesynbratu 1mono piBHA
(¢iHaHCOBOrO MOTEHLIaNy Ta pe3epBiB MiABUIIeHHA Horo edextuBHOCTI [IpAT
«YKpriipoeHepro» MoKHa BHKOPUCTOBYBAaTH y poOOTI MIANPUEMCTB Traiysi
CHEPIETHKH.
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BCTYII

B cyuacHuX €KOHOMIUYHHX yMOBaX HIANPUEMCTBA MAIOTh OYTH THYYKHUMU Ta
pearyBaTy Ha 3MIHU Ha PUHKY, Tally31 Ta EKOHOMIYHO1 CUTYaIlii. 301IbIIIEHHS 00CST1B
BUPOOHHUIITBA Ta palllOHAJIbHE BUKOPHUCTAHHS PECYPCIB € KIIOUOBUMH (hakTOpaMu
i fAocsirHeHHa ycnixy. [Ipu upomy, giHaHCOBUN MOTEHINIAN MIANPUEMCTBA TPAE
BOXJIMBY POJIb, OCKIJIBKM BiH 3a0e3medyye HEoOXITHI pecypcu Uil PO3BUTKY Ta
GyHKIIOHYBaHHSI MIJIPUEMCTBA CTPATEriUHUX Taimy3edl exoHomiku. OIliHKa Ta
yhOpaBiiHHA (IHAHCOBUM MOTEHIIAIOM, TOIIYK pPe3epBIB HOTro €(PEeKTUBHOTO
BUKOPUCTAHHS CTAalOTh aKTyaJlbHUMH 3aBAaHHSAMU. BOHM BHUMaraioTh po3poOKu
TEOPETUYHUX Ta METOAMYHUX MIAXOMAIB, SKI JOMOMOXYTh MIANPUEMCTBAM
e(eKTUBHO BUKOPUCTOBYBATH CBOi PE3E€pPBH, L0 O3HAYAE BUSIBICHHS MOTEHLIMHUX
MOXKJIMBOCTEMN JJIsI MOKpaIleHHs ()1IHAHCOBOTO CTaHy Ta 3a0e3MeUeHHs TUHAMIYHOCTI
¢dinancoBoro moTeHIiamy. JIas MOCATHEHHS NUX IIiJIeH, HEOOXITHO PpO3poOUTH
e(EeKTUBHY CHUCTEMY YIpaBIiHHS (hIHAHCOBUM MOTEHIIAJIOM TiJANPUEMCTB, IO
BpaxoOBy€ HEBHM3HAUEHICTh Ta JAWHAMIYHICTH 30BHIIIHBOTO EKOHOMIYHOTO
CEpEellOBHUINA, 110 MOXIJIMBO YEpe3 BIPOBAKEHHS HOBUX MIJXOJIB 10 BUSHAYEHHS
poyi Ta MICIS yOpaBIiHHS Ta OIIIHKM ()IHAHCOBOTO MOTEHIiany. Taki Miaxomau
J03BOJIUTh MIANPHUEMCTBAM €(EKTUBHO pearyBaTh Ha 3MiHH, 3a0e3mneuyBaTu
CTaOUIbHICTh T PO3BUTOK, a TAKOXK 3HAXOJUTH HOBI MOXKJIUBOCTI JJIs1 BUKOPUCTAHHS
pe3epBiB (iHAHCOBOTO MOTCHITIATY.

[Tutanns, moa0 GopmMyBaHHS, BUKOPUCTAHHS, aHAII3Y Ta OLIHKA ()IHAHCOBOTO
NOTEHI[laly € TEeMOI0 HAyKOBUX Mpallb Takux BueHux: bosa B., . Xpuniok O.,
Kopmniituyk I'., CBipcbkuit B., Aped’esa O., Auapienko M., XKurap M., Jlicuiuyk O.,
Bnogsenko JI., Aped’es C., Sxoseun K., Haparan A., I'eBopksan A., I'aiiOypa FO.,
Mamiit O., IlpoxopoBa B., BoBk O., Koambuyk A., Jlynpkuit M., bnamak b.,
Bproxosenpka H., Kyxiop O., Kinmincekuii O., CmepiueBcekuii C., Ilinenpka C.,
I'aeBcbka JI., borma O., Kamincekuii C., [llabarypa T., Macnak O., CutHuk I,

Tkauenko B., Komua FO. Ta ixmmi.
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AKTyalnbHICTh JOCTIDKEHb B cQepl MOLIYKy Ta YIPaBIIHHSI pe3epBaMu
(1HAHCOBOTO TOTEHIIANy MIANPUEMCTBA OYEBHAHA, OCKUIBKHM BOHHU CIPHUSIOTH
pO3poOIll HOBUX TIAXOJMIB Ta PEKOMEHMAIllM, fKI JOTOMOXYTh IIJNPUEMCTBAM
e(eKTUBHIIIE BUKOPUCTOBYBATH CBOI PE3EPBH Ta AOCATATH CTAOLIBHOTO (hiHAHCOBOTO
PO3BUTKY.

Mertoro kBamidikaiiiHoi poOOTH € JOCTIIKEHHS MOKJIUBOCTEH I1JBUILICHHS
e(pEeKTUBHOCTI BUKOPHUCTAHHS pe3epBiB (HIHAHCOBO TMOTEHINANy Yy PO3BUTKY
MIJNPUEMCTBA B Cy4YacHUX yMOBax. 3TiIHO 3 METOI0, y KBajiikariiiHiii poOoTi
HEOOX1IHO BUPILIUTH HACTYIHI 3aBJaHHS:

- PO3TISTHYTH €KOHOMIYHY CYTHICTb Ta 3Ha4€HHs ()iIHAHCOBOT'O MOTEHIIIATY
MINPUEMCTBA;

- BU3HAUMTU (akTopu (GOpMyBaHHS Ta  BUKOPHUCTAaHHS (HIHAHCOBOTO
NOTEHLIaTy MiAIPUEMCTRA;

- JOCTIIUTH METOJIWYHI MiAXOAW 1O OIIIHKM Ta aHajidy (piHaHCOBOTO
MOTEHIIIATy T1AMPUEMCTBA,;

— IPOBECTU  3arajbHy  €KOHOMIYHAa  XapaKTepUCTHUKAa  IMPUBATHOTO
aKI[10HEPHOTO TOBAPHUCTBA « Y KPT1IPOCHEPTOMN;

— npoaHaidizyBaTl  (pIHAHCOBO-€KOHOMIYHI  TOKAa3HUKU  JISUTBHOCTI
[IpAT «YKprigpoeHeproy;

- 311ACHUTH OLIHKY (pinancoBoro norenuiany IHpAT «Ykpriapoenepro» sk
OCHOBH (pOpMYBaHHS pe3epBiB HOro 3pOCTaHHS;

— BUSIBUTH CYYacHI MiAXoAu a0 (OpPMyBaHHS PpE3epBIB I1JBUILCHHS
e(pEeKTUBHOCTI BUKOPUCTAHHS (PIHAHCOBOTO MOTEHIlIATY MiANPUEMCTBA.

OG’eKTOM JOCHIIPKEHHsI BUCTYIAIOTh €KOHOMIYHI BIJIHOCUHHM, 110 BUHUKAIOTh
npu QGopmyBaHHI (PIHAHCOBOTO MOTEHINATY MIAIPUEMCTBA 3 METOIO IIiJIBUILICHHS
epexkTuBHOCTI Horo BukopuctanHs (Ha mnpukiaal I[IpAT «YkprigpoeHeproy).
[IpenMeToM JOCHIDKEHHS € 3aXOAu II0J0 OLIHKA MiBUIICHHS e()EKTUBHOCTI
BUKOPHUCTaHHA (D1HAHCOBOTO MOTEHIIIATY MiIMPHUEMCTBA B Cy4aCHUX YMOBaX.

Metoau  IOCTIDKEHHSA, SIKI BHKOPHUCTOBYBajach MiJi dYac BUKOHAHHS

KBaTi(iKaiitHOT poOOTH: aOCTPAKTHO-JIOTIYHUNA METOJ, METOJIM aHAJli3y Ta CUHTE3Y,
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aHaJorii, MOPIBHSHHSA, CUCTEMHHUMN MIAX1A, 1HIYKIIi Ta AEAYKIi, y3araJibHEHHS,
rpadiunuit Ta TAOMMYHMUIA METO; CTATHUCTUYHI METOOU, METOJ TEOPETHYHOTO
y3arajJbHEHHS Ta (OpPMYyBaHHS BHCHOBKIB

Inpopmarniiina 0a3za, sika Oyla BUKOPHCTaHAa y MPOBEACHOMY IOCIIIKEHHI:
IaTepHeT-pecypcu, HaykoBl cTarTi, MOHOrpadii Ta JOCIIPKEHHS 3a TEMOIO, TE3H
KOH(EepeHIIid, CTaTUCTUYHI JaHl 3 OoQIMIHHUX JKepes, 3BITHI (IHAHCOBOI JaHi Ta
YCTaHOBY1 IOKYMEHTH JOCIII>)KYBAHOTO IiITPHUEMCTBA.

OTtpuMaHi pe3yIbTaTH Ta iX HOBU3HA MOJISTAE y B OOIPYHTYBaHHI MOXKITUBOCTEH
PO3BUTKY OKpPEMHUX CKJIAaJ0BUX (DIHAHCOBOTO MOTEHIliATy MIANPUEMCTBA Ha
CTPATEriuHOro Ta IMIIPKEBOTO MIAXOIB; Yy BUKOPHCTAHHI Ta MOEJHAHHI B OJHOMY
JOCITIDKEHH]  PI3HOMAHITHUX TIAXOMIB JO OIIHKKM (DIHAHCOBOTO IMOTEHIaTy
OIANPUEMCTB 3 ypaxyBaHHSIM (DaKkTOpiB, SIKI BIUIMBAIOTh Ha OKPEMi €JIEMEHTH
(Gh1HAHCOBOTO MOTEHIIATY MIANPUEMCTBA ISl BUSBICHHS MOXKJIUBOCTEH MiABUIICHHS
€(heKTUBHOCTI BUKOPHUCTAHHS Pe3epBiB (DIHAHCOBOTO MOTEHIliANY IMiAMPUEMCTBA.

3HAYyNIICTh BUKOHAHOI POOOTH Ta BHCHOBKHU. I[IpoBemeHe MOCIHiIKEHHS
BIIMOBIZIa€  aKTyalbHUM mpobiemMam y cdepi  (iHaHCOBOrOo  MOTEHIIATY
HiANPUEMCTBA., PE3€PBIB MIABUIICHHS €PEKTUBHOCTI HOoro BUKOpucTaHHs. OTpumani
pe3yJabTaTh J03BOJISATH MIABUIIUTH €()EKTUBHICTH (HIHAHCOBOTO IOTEHIlATY
MINPUEMCTBA, 30UIBIIMTH MWOro pPiBeHb Ta HAIaroguTu e(PEeKTUBHICTh HOTO
BUKOPHCTAHHS.

PexkoMeHnparii 1010 BUKOPHCTAaHHS pe3yJbTaTiB. Pesymbrat 100 piBHA
(GiHAHCOBOIO TOTEHLIAaTy Ta pe3epBIB MIABUIICHHS HOTO  €(PEeKTUBHOCTI
[TpAT «YxkprigpoeHepro» MOKHa BHKOPHUCTOBYBAaTH y POOOTI MiJIPUEMCTB raiysi
eHepreTuku. J{aHi JOCIIKEHHS MOXKYTh TaKOXK 3allIKaBUTH aKaJeMidHy CIIJIBHOTY,
aHAJIITUYHI LIEHTPHU Ta JIEp>KaBHI OpraHH, Kl 3aiMalOThCS PO3BUTKOM €HEPTEeTUYHOI
rajxysi, ynpaBiiHHSIM (piHaHCAMU Ta CTUMYJIIOBAaHHSAM €KOHOMIYHOTO 3POCTAaHHS.

Pe3ynbpTaT mpoBeaeHOTO JOCHTIKeHHS y KBamidikalliiHii poOoTi anpodoBaHi
Ha XIV MixuHapoaniii HaykoBO-mpakTU4yHiN KoH(pepeHil «CydacHl MiAXoau 10
KPEaTHUBHOI'O YIIPaBJI1HHSI €eKOHOMIYHUMH niporiecammu» (13-14 keithsa 2023 p., HAY).

Tema pomnosiai: «YuHHUKU (opMyBaHHSA (PIHAHCOBOTO MOTEHIATY HIANPUEMCTBA B
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YMOBax €KOHOMIKM BiiiHM». Te3u omyOnikoBaHi y 30ipHHKY MaTepiaiiB JIaHOi
koHbepenuii [35].

Kpanidikamiiina pobota € €aMOCTIHHO BHUKOHAHOIO, 3aBEPIICHOIO IMPallCto
aBTopa. CTpykTypa KBamidikariiHoi poOOTH: BCTYI, OCHOBHAa 4YacCTHHA 3 JBOX

pOB,Z[iJIiB, BHCHOBKH, CIIMCOK BUKOPHUCTAHHUX JHKCPCII Ta AOAATKH.
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BUCHOBKH

[IpoBiBImIM  AOCHIPKEHHS OCHOBHHMX  AaCHEKTIB  PE3EpBIB  MiABUIICHHS
(Gh1HaHCOBOTO MOTEHIIATY MIAMPUEMCTBA MOKHA TT1JICYMYBATH:

1) ®dinaHcOBU MOTEHINAN MIANPUEMCTBA € OUIBII IMIMPOKUM TMOHSATTIM, HIXK
npocTo (iHaHCOBI pecypcu. Bin BKitouae He nuiie (iHaHCOBI aKTUBU Ta PE3EPBHU, ajle
i (iHaHCOBI 310HOCTI, MOXKJIMBOCTI Ta CTpaTeriyHe IJIaHyBaHHS 1X BUKOPHUCTAHHSI.
YMOBH €KOHOMIYHOT Ta TOJITHYHOI HECTAOUIBbHOCTI Ta MIHJIMBOCTI PHHKY
H1AKPECTIOITh BAXKIUBICTh HAIEKHOTO (hOpMyBaHHS Ta €()EKTUBHOTO BUKOPUCTAHHS
¢dbiHaHCOBOTO TOTEHIiaTy. B Takux yMoBax MIANPUEMCTBAM JIOBOJIUTHCS OYTH
THYYKMMU Ta MIBUIKOPEAryIOUUMH, a BIANOBIIHUN (PIHAHCOBUHN MOTEHITIAN 10TIOMAarae
iM ympaBiaTh (piHAaHCOBMMH pU3MKaMH, 3a0e3MedyyBaTH JIKBIIHICTh, 31MCHIOBATH
1HBECTHIIII Ta po3BUBATUCH. DOpMyBaHHS (HIHAHCOBOTO MOTEHINATY Y JOCTaTHHOMY
00cs131 € CYyTTEBUM, OCKIJIbKU 1€ 3a0e3nedye MiANPUEMCTBY (PIHAHCOBY CTIMKICTH Ta
pe3epBU i1 PO3BUTKY 1 MPOTHJilI HETaTUBHUM 30BHIIIHIM dakTopaMm. Hamexne
IJIaHYBaHHS Ta YMpaBiiHHS (DIHAHCOBUM TOTEHINIAJIOM JO03BOJSE 3a0€3MeUYnTH
HiAMPUEMCTBY JTOBTOCTPOKOBY KOHKYPEHTOCIIPOMOYKHICTh, PO3BUTOK Ta CTa01IBHICTD
y HemepeabauyBaHux ymoBax. Omxke, ¢opMmyBaHHS Ta €(EKTHBHE BHKOPUCTAHHS
(h1HaHCOBOTO TMOTEHITIATY € BOKJIMBUMH 3aBIaHHIMH I 3a0e3nedeHHsT (HiHaHCOBOI
CTIMKOCTI Ta YCHIIIHOI JIsUThbHOCTI MIANPUEMCTBA HaBITh B YMOBaX CKJIAQIHUX
PUHKOBHUX YMOB Ta €KOHOMIYHOI HECTaOLTbHOCTI.

2) @diHaHCOBHUN NOTEHLIAN MiJMPUEMCTBA € BAXKIMUBUM KPUTEPIEM, SIKHIA
BIUIMBA€E Ha HWOro 37aTHICTh QJalTyBaTUCA JI0 3MiH B €KOHOMIYHIM KOH IOHKTYPI 1
3a0e3nevyyBaTd CTaOUIBHICTh Ta YCHIIIHICTG y (piHaHCOBIM cdepi. JocmimkeHHs
(G1HAaHCOBOTO TMOTEHIAy MIANPUEMCTBA BpaxoBye Oaratro (¢aktopiB, sKi
KOHTPOJTIOIOTHCSI CAMHM I APUEMCTBOM 1 BIUTMBAIOTh HA OTO 3/1aTHICTh T€HEPYBATH
MO3UTHBHI TPOIIOBI MOTOKH, OyTH MPUBAOJIMBHM JJisi 1HBECTOPIB, MATU JOCTATHIO

JKBIJHICTh Ta (PIHAHCOBY CTIWKICTh. BUSBIEHO, IO OCHOBHMMH TpyHaMH SKI
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BIUIMBAIOTh Ha (PIHAHCOBMM MOTEHIIad MIANPUEMCTBA € 30BHIIIHI Ta BHYTPIIIHI
YUHHUKH.

3) OuuiHroBanHg (PiHAHCOBOTO TMOTEHIIATY BKJIHOYAE aHami3 e()EKTUBHOCTI
BUKOPHUCTAHHS HAsBHUX (PIHAHCOBHUX PECYpCIB, a TAKOXX BHU3HAYEHHS CTPATET1UYHUX
HamnpsSIMKiB PO3BUTKY Oi3HECY, BpaxoOBYIOThCS (aKTOpH, IO BIUIMBAIOTh Ha
dbopMyBaHHS Ta BHUKOpPUCTaHHS (DIHAHCOBOTO TOTEHIlIAy, 30KpeMa 3MIHM B
eKOHOMIYHOMY cepenoBuii. [Ipote, ciia 3a3HaYUTH, 10 OLIHIOBaHHS (hIHAHCOBOTO
MOTEHIIIATY € CKJIAJTHUM MPOLIECOM, OCKIIBKA BOHO 3aJICKHUTh Bijl 0aratbox (hakTopis,
iH(popMaLig mpo sKi Moke OyTH OOMexeHOK abo Cy0’€KTUBHOIO, TOMY Ba>KIHBO
pEeTeNbHO aHaji3yBaTH 1 BPaxOBYBaTH BCl acHeKTH Ta (DAKTOpPH MPHU OLIHIOBaHHI
¢bi1HaHCOBOTO MOTEHIlIATY MIAMPUEMCTBA. ICHY€E TOCUTh 3HaYHA KUTbKICTh METOUYHUX
MiIXOMIB 7O OIliHKK  (DIHAHCOBOTO TMOTEHIANy, Cepell SKHX OCOOJIHMBY yBary
NPUBEPTAE KOMIUICKCHUN Ta IHTETPaJbHUN TMiAXOIW, OCKUIBKM BOHHU JO3BOJISIOTH
BpaxyBaTU MaKCHUMaJlbHy KUIbKICTH 1H(opMallii, GakTopiB Ta 3MiH IpH aHaJi31 Ta
omiHroBanHi. lleil miaxig A03BOJsiE BPAaxoBYBATH PI3HI CKIAIOBI (h1HAHCOBOTO
MOTEHIIIATy, TaKl K (hiHAHCOBA PE3YJIbTATUBHICT, INIATOCIIPOMOKHICTB 1 JIIKB1JIHICTb,
¢dinaHCOBa CTIHKICTh, (DOPMYBaHHS BJIACHUX Ta MO3MKOBUX (DIHAHCOBUX PECYPCIB,
1HBeCTHIIIHiHE 3a0e3neueHHs Touno. Lle 103BoJIs€ 3p03yMITH CHITbHI Ta CJ1a0KI CTOPOHH
(G1HAHCOBOTO TOTEHIIAY MIANPUEMCTBA 1 BHUSBUTH MOXJIMBOCTI JUJISI  HMOTO
TIOJTIMIIICHHS Ta MiBUIIEHHS €()EKTUBHOCTI.

4) TIpAT «Yxkpriapoeneproy» B niepio 3 2019 nmo 2021 poku mokasyBajio 3Ha4H1
TEMIU 3POCTaHHS BapToCTi MaiHa (moHanx 55%), CBIMYUTH MPO YCIIMIHY POOOTY
KoMOaHii Ta i1 BUCOKMW MOTEHIlaN y TigpoeHepreTHlll. [HBecTyBaHHS pecypciB y
OoyniBHuITBO HOBUX Tiapoenektpoctaniiii (I'AEC) Ta rigpoenektpocraniiii (I'EC)
CBIIUUTH MPO CTpATETIYHE CIPSMYyBaHHS KOMIMAaHII Ha PO3BUTOK Ta BUKOPHCTAHHS
rigpoeHepreTuyHoro noreHmiany Ykpainu. Y 2022 pomi IIpAT «Ykpriapoeneproy»
3a3HAJI0 PYWHYBaHb Ta BTPAT OCHOBHHMX 3ac00iB Ta 0OOPOTHUX aKTHUBIB BHACIIIOK
pociiicekux pakeTHux aTtak. Oxymamis Tta miapuB Kaxoscekoi 'EC pocilicbkumu
cunamMu 'y 4depBHi 2023 poky cTalud CEpro3HOI0 MPOOJIEMOI0 I MiANPUEMCTBA, 1

30uTKM, sKI Oynu 3aBAaHi, Ie MNOTPeOYIOTh OLIHKH. 3arajioM pPO3BHUTOK
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T1IPOCHEPTETUKH € OJHUM 3 IPIOPUTETIB PO3BUTKY €HEPreTUYHOTO CEKTOPY B YKpaiHi,
0COOJIMBO 3 YpaxXyBaHHSIM €BPOIEHCHKOI iHTerparii kpainu. He3Baxkaroun Ha BUKITUKH
Ta MpoOJIeMH, sIKI BUHUKIIM, BaXKJIMBO MPOJAOBKYBATH MPALIOBATH HAJl BIAHOBJICHHSIM
Ta PO3BUTKOM TIAPOCHEPTETUYHOI 1HPPACTPYKTYPH B KpaiHi, BKIIOYAIOYH BKUTTS
3aXO0/I1B 11010 MOTEPEKEHHS MOAI0OHUX IHIMICHTIB Y MallOyTHhOMY. JIJ1s JOCSTHEHHS
IIJIed CTIMKOTO PO3BUTKY Ta MiJBUILECHI €(pEeKTUBHOCTI (PIHAHCOBOrO MOTEHINATY Y
TAPOCHEPIeTULll BaXXJIMBO TaKOX 3a0€3MEeUnTH CTAaOUIbHY MONITUKY, CIPHUSTINBI
YMOBHU IS 1HBECTHUIIIA Ta HaJaroJWTH KOMYHIKAIIIO 31 3allIKaBICHUMHU CTOPOHAMHU,
BKJIFOUAIOYU MDKHAPOJIHUX 1HBECTOPIB, IO COPUIATUME €(DEKTUBHOMY BUKOPHCTAHHIO
(1HAHCOBHX PECypCiB Ta PO3BUTKY TAPOCHEPTETUKH B Y KpaiHi.

5). Ilposenenuii aHam3 (HIHAHCOBO-CKOHOMIUYHMX ITOKA3HUKIB JISUIBHOCTI
[MpAT «YxprigpoeHepro» CBIAYUTH IPO MO3UTUBHY (PIHAHCOBY AMHAMIKY MPOTATOM
nociipkyBanoro nepiogy 3 2019 mo 2021 pp. 306idbIIeHHS YUCTOTO JOXOAY Ha
5192,9 MaH TpH. CBIAUWUTH MPO TMOKpAIICHHS MNPUOYTKOBOCTI IMIANPUEMCTBA 1
e(peKTUBHE YIpPaBIiHHS WOTO OMEpaIiiHOI0 AISUIbHICTIO, IKA € OCHOBHUM PE3EPBOM
dinancoBoro noteniiany. [IpAT «YkprigpoeHepro» BUSBISE MO3UTHBHI MOKA3HUKH
peHTa0eNbHOCTI Ta 0OOPOTHOCTI CBOTO BJIACHOTO KamiTaly, aje 30CEepPeIKy€e 3HAUHY
YaCTUHY CBOI'0 KamiTajlly Ta TO3MK Ha HeoOopoTHuUX akTuBax. lle moxke Oytu
CTpaTeriyHUM MiJAXOA0M JUIsl PO3BUTKY Ta MOJEpHi3allli TiIpOCHEPTeTUKHU, MPOTE
noTpeOye yBaru 10 yIpaBJIiHHS JIKBIIHICTIO Ta TIATOCIIPOMOKHICTIO TIPUEMCTBA.
[TosuTtuBHI pe3ynbrata po6oTH [IpAT «YKprigpoeHepro» BKa3yrTh Ha KO0 CTIHKUI
PO3BUTOK Ta MOXYTh CBITYUTH MpO €(PEeKTUBHE BUKOPHUCTAHHSA (HIHAHCOBOTO
noTeHuiany. Bonu Takox miATBEpKYIOTh YCHIIIHY peati3alliio cTpaTerii KoMmnaHii Ta
MO3UILIIOHYBaHHS 11 Ha PUHKY TiJipoeHepreTuku. KonuBaHHS B MOKa3HUKAX MPUOYTKY
MOXXYTb OyTH HOPMQJIbHUM SBHILEM Yy (PIHAHCOBIM MISIBHOCTI MiANPHEMCTBA 1
3ayiekaTh Bij O0arathoXx (hakTOpiB, TAKMX SIK PUHKOBI YMOBHU, KOHKYPEHIIis, 3MIHU Y
BUTpaTax 1 goxoaax. OpHak, 3arajbHa TEHJEHLIIS 3pOCTAaHHS BaJOBOrO MPUOYTKY Ta
npuOyTKy Bif omepauiinoi misuibHOCTI y 2021 poui CBIAYUTH MPO MO3UTHBHHMA
po3BuToK IIpAT «YkprigpoeHepro» Ta HasBHI Pe3epBH MiABUIICHHS €(EKTUBHOCTI

(1HAHCOBOTO MOTEHIIIATY.
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6) 3aranbHuii moka3HuK (inancoBoro noteHmiany [IpAT «Ykprizpoenepro»
3MeHmryBaBcst y 2020 poti 10 HU3bKOro piBHSA, ane y 2021 poiii BiTHOBUBCA 1 HOCST
cepeaHboro piBHA. Bucokuil piBeHb MOTeHHiaTy (IHAHCOBOI Pe3yIbTaTUBHOCTI
[TIpAT «YkprigpoeHepro» CBIIYUTh MNP0 Te, MO MIANPUEMCTBO €(PEKTUBHO
BUKOPHCTOBYE CBOi pecypcH i 34aTHE reHepyBaTH MPHOYTOK. 3a3Ha4ueHI MOKa3HUKH
MOTEHIlATy, Taki SK TOTEHINad I1HBECTUIIMHOrO 3a0e3MeyeHHs Ta TMOTEeHIa
¢dbopMyBaHHS BlacHUX (DIHAHCOBUX PECYPCIB, Kl TOCSITIN BUCOKOTO PiBHS, CBITYAThH
po T€, IO MiAMPUEMCTBO MOKE YCIIIIIHO 3aJy4aT 1HBECTHUIIIT Ta CTBOPIOBATH BJIACH1
(biHaHCOBI pecypcu s 3a0e3neueHHs CBO€T MisbHOCTI. HU3bKMii piBeHb MOTEHITIATY
(1HAHCOBOI CTIMKOCTI Ta MOTEHILIANy (OPMYBaHHS MO3UKOBUX (PIHAHCOBHX PECYpCIB
BKa3yIOTh Ha cjadki eneMeHTH (iHaHcoBoro noteHmiany [IpAT «Ykprigpoeneproy,
IO CBITYUTH NPO OOMEXEHY 3IaTHICTh MiJANPHUEMCTBA BUTPUMYBATH (PIHAHCOBI
TPYAHOILII Ta HEBEJIUKY MOXJIHMBICTh 3aJy4eHHS TIO3UKOBHX PECypCiB IS
dbiHaHCyBaHHS CBO€1 nisibHOCTI. Husbkuii piBeHb (DIHAHCOBOI CTIMKOCTI MOXKE
BKa3yBaTH Ha HECTAOUIbHICTh (JIHAHCOBOTO CTaHy MIANPUEMCTBA, MOKIIUBI PU3HUKH 3
[oramreHHsiM 3000B’43aHbp Ta OOMEKEH1 MOKIUBOCTI I8 3M1MCHEHHS 1HBECTHUIIN Ta
po3BUTKY. BpaxoBytoun i cina0ki enemenTH, Baxiubo s [IpAT «Ykprigpoerepro»
30CEpEeIUTHCh Ha TOKpalleHHI (IHAHCOBOI CTIMKOCTI, €()EKTUBHOMY YIPABIIHHI
JKBIJHICTIO, PO3pOOIl CTpaTerii 3allydeHHs ITO3MKOBUX PECYpCiB Ta TMOIIYKY
APTEPHATUBHUX JKepen (iHaHCYBaHHS. Taki 3aX0Ju MOXYTh JTOMTOMOTTH 3MIITHATH
(dbiHaHCOBUN TMOTEHINA] MiANPUEMCTBA 1 CTBOPUTU OUIbII CTAOUIbHI YMOBH JUIS
PO3BUTKY.

7) BpaxoByrouM KOMIUIEKC 3aIpONOHOBAHUX  PE3EPBIB  MiJABHUILEHHS
edextuBHOCTI (piHaHCOBOrO moTeHIiany [IpAT «YkprigpoeHepro» MoxHa 3poOUTH
BHUCHOBOK, 1110 T ITPUEMCTBO MA€ JOCUTH BEIMKI MOKIIMBOCTI 3pOCTaHHs (PIHAHCOBOTO
MOTEHIIIATy, aJle 32 YMOBH IMOKpAIIIEHHSI €KOHOMIYHOI CUTYyallli B KpaiHi , IepeMOoru
VYkpainu y BiliHI, TEOKYyTIAIl TEPUTOPINA Ta MANPUEMCTB Ta aKTUBHOT'O 1HBECTYBAHHS
MDKHApPOJHUX OpraHi3aliil y BITHOBIIEHHS Ta B1IOY/IOBY 3pyHHOBAHUX MOTY>KHOCTEH
nianpueMctB. PyiinyBanHs KaxoBcekoi I'EC B uepBHi 2023 p. Oyae MaTu HACIIAKH 1

1t piBHs ¢iHancoBoro noteHmiany [IpAT «Ykprinpoeneproy.
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