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THE IMPACT OF GLOBALIZATION ON THE UKRAINIAN ECONOMY 
 
The main objective of our country's economic policy at the present stage is to 

support stable economic growth. It is believed that the fastest achievement of economic 
growth is the development of an open market economy. It is globalization that is the 
main trend characterizing the development of modern finance and the world economy. 
The formation of the global economy and financial globalization are inevitable 
processes, but the formation of a national model of development can be achieved 

through the effective use of the potential of Ukraine. 
Many domestic and foreign scholars paid attention to the study of the problems of 

globalization of the economy. We can see this in the writings of such authors as 
M.Kozak, O. Bilous, E.Panchenko, V.Khoros, N.Kosolapov, A.Galchytsky, V.Vlasov, 
G.Tompson, Y.Mohokon, E.Libanov and many others. 

The main task and purpose of the work is to study the influence of globalization and 
economy trends on the modern Ukrainian economy. 

We can determine globalization through its manifestation in processes such as: 
- movement of goods and services between countries and sectors of the economy; 
- currency transactions on international currency markets; 
- movement of people and financial capital between countries for economic 

activities; 
-movement of intellectual products between scientific and research centers. 
The process of globalization, unfortunately, destroys the national boundaries of the 

state, but at the same time strengthens them by trade, culture and financial ties. This 
process enhances the unevenness and contradictions in global development in the 
middle of a single state, and not only between countries and regions. Consequently, the 
main negative consequence of globalization is the inequality, which, according to the 
forecasts of specialists, is gradually decreasing, but in fact increases. 

For Ukraine, the reform, aimed at restoring research, research and development 
institutes at universities, academies and companies is necessary. They have to achieve 
great success in their work to ensure commercial attractiveness for business. 
Unfortunately, in Ukraine there are fewer and fewer institutions of this type. At the 
same time, we can observe such a situation that we have a lower employment rate in 

this area than among EU countries. 
Today, our country faces a major challenge – it must encourage businesses to invest 

more in creating high-value services that will be able to become leaders and centers in 
the global market. In order to achieve this, it is necessary to implement reforms that are 
separating businesses from politics, since corruption should be avoided as soon as 
possible in order to guarantee the security of commodity producers and entrepreneurs. 
But we should not forget that in the future competition for leadership will increase. 
After such reforms, the new policy will have many directions to move in the twenties, 
or even in the top ten world leaders. 

The global tendency of informatization of the society plays an important role in 
shaping the economy of our country due to the fact that the system of values of Western 
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civilization is brought to the population of Ukraine. The effect of world trends in 
informatization and intellectualization of society has contributed to a significant change in 
the incomes of our country's population. This change is explained by the fact that it is 
necessary to invest more in human capital and is often not manifested in improving the 
knowledge and skills of the employed but in the excessive consumption of material goods. 

Consequently, Ukraine should find its place in the global economy through the use 
of its strengths of economic, scientific, technical, industrial and intellectual capital. 
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PROBLEMS OF THE UKRAINE GAS TRANSMISSION SYSTEM 
 
The gas transmission system (GTS) now requires a significant restructuring, both 

technical and managerial, economic and financial. The natural gas transmission system 
of Ukraine is a complex of natural gas transmission pipelines for gas import and transit 
in Ukraine. It is one of the largest gas transmission systems in the world. The system is 
linked with natural gas transmission systems of Russia and Belarus on one hand and 
with systems of Poland, Romania, Moldova, Hungary and Slovakia on other hand. The 
system is owned by Government of Ukraine and operated by Ukrtransgaz. Some local 
transmission lines together with distribution sets are owned by regional gas companies. 

The reliability of the operation of compressor stations largely determines the 
reliability of the operation of the main gas pipeline (MG), which depends on the 
reliability of the gas pumping units (GPU), the technological strapping schemes and the 
reserve set on the CS. 

The gas transportation system of Ukraine provides annually supply of about 75 
billion cubic meters of natural gas to domestic consumers and 110-120 billion cubic 
meters to European consumers.  

At present, the Ukrainian GTS includes 37600 kilometers of gas pipelines 
(including 22.2 thousand kilometers of main and 15.4 thousand kilometers of outlets), 

81 compressor stations (CS) on which 765 GPU are located including: 51 СS (63%) – 
driven by GTE’s, 455 units, including 267 – stationary, 98 – convertible from aviation 
GTE’s military applications, 90 – convertible from ship GTE’s of military applications; 
19 СS (23,5%) with the electric drive, СS – 13.5% – gas compressors), 13 underground 
gas storage facilities with a total volume of over 30 billion cubic meters, lower 1300 
gas distribution stations.  

The total throughput capacity of the GTS (design) at the entrance to Ukraine is 290 
billion cubic meters, at the output – 170 billion cubic meters gas per year. 

Transit trunk gas pipelines in Ukraine (the most Soyuz, Urengoy-Uzhhorod, 
Yamburg-Western Europe) were built mostly at the end of the 70's and 80's of the last 
century. Their basic diameters make 1200-1400 mm, working pressure – 7.5 MPa. 
Inner trunk gas pipelines were built in Ukraine in the early 70's and 80's (Shebelinka-


