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CYYACHI TEHJAEHIII ®OPMYBAHHSA ®IHAHCOBOI MOJITUKHA
HIANPUEMHUIBKUX CTPYKTYP ATPAPHOI COEPHU

ArpapHuii cexktop nmnepeOyBae Ha Mexi (DIHAHCOBOI KpU3M  BHACIHIJIOK
NOBHOMACIITAOHOT BiifHU 3 pOCi€l0, HECTAOLTLHOCTI €EKOHOMIYHOTO MPOCTOPY JEPKaBH,
HU3bKOT'0 PiBHS CTPATEriUHOTO MEHEPKMEHTY Ha Makpo- Ta MiKpopiBHi. BiiiHa 3miHuIa
3BUYHMU MOPSAIOK pOOOTH, 1 HApa3i BUOKPEMIIIOIOTh Ha MPAKTHUIL1 B1 TPYNH LIEH: nmepuri
— IIBUJIKE pearyBaHHs Ha MIOTOYHI BUKIIUKH, CIIPUYMHEHI BIHHOIO, IPYTi — BIPOBAKCHHS
OCHOB CTpPAaTeriuHoOro IUTAHYBaHHS JUIS PO3BHUTKY arpapHoro OizHecy. Ilepmioueprosi
3aB/IaHHS HaIIUICH1 Ha BIDKMBAHHS HE JIUIIE 3 TOUKH 30py Oe3MeKu, a it PyHKI[IOHyBaHHS.
Crpareriyni X Ha e(EKTUBHY AUUTBHICTb PO3BUTKY arpoceKTopy SK OCHOBY
dbyHKIIOHYBaHHS rpoMai, e y 90% 11e equHe JHKepesio HaIX0KEHb.

VYCHimHICTh PO3BUTKY MIANPUEMHHUIIBKUX CTPYKTYp arpapHoi cdepu Oarato y
YoMy 3aJICKHUTh BiJl PIBHA AaKTUBHOCTI I1HBECTUIIHHOI MiSTIBHOCTI, TOOTO 0OCSTIB
3aJIydeHHs JepKaBHUX Ta 1HO3EMHHUX I1HBECTHIIIH, IO y LIIOMY Mae 3a0e3leunTd
MiABUIICHHS €(QEeKTUBHOCTI BUPOOHHUIITBA, SKOCTI Ta KOHKYPEHTOCIIPOMOYKHOCTI
CUIBCHKOTOCIIOIAPCHKOT MPOAYKIIii, 3a0€3MeueHHs MPOI0BOJIbUOT O€3MeKH KpaiHH.

HaiiepexTuBHimmM MeTogoM (piHaHCYBaHHS pO3BUTKY arpapHoi cepu Ykpainw,
€ 3aJly4CHHs 1HO3eMHHUX Ta BITUYM3HSIHUX 1HBECTHIIIH, SKI MOXKYTh OyTH CIPSIMOBaHi Ha
pPO3IIMPEHHS BHUPOOHHUIITBA, 3aMiHy 3acTapiioro oOJagHAaHHS Ta YCTaTKyBaHHS,
aBTOMaTH3alliio (epMepCchbKUX poOiT, MPOBEICHHS HaBYaHHS MEPCOHATY Ta MeperMaHHS
JOCBIY 3apyOKHUX MpodecioHaTiB.

3a mormepenHIM MPOTHO30M HAYKOBI[IB [HCTHTYTY arpapHoi €KOHOMIKH, O0OCST
3allydeHHS KamiTalbHUX 1HBECTHUIlIH y CILIbChKe rocmomapctBo y 2022 pori maB Ou
CKJacTu 72 mipa rpH. B ymoBax 0co01MBO BHCOKOTO JUIsl HAIIIOHATBHUX arpOiHBECTOPIB
piBHA pu3HuKiB, y 2022 poili BOHU Ha MIAKOHTPOIBHUX TEPUTOPISX IHBECTHUIIHHI PECYpPCH
nepeBakKHO OYJIM CIIPSIMOBAH1 Ha MTPOCTE BIATBOPEHHSI OCHOBHOTO KaIliTaly, 30€peKeHHS
HAsSIBHUX TOTYXHOCTEH 1 BKIIAJCHHS Yy IPUPICT 000POTHOTO Kamitany. SKII0 K PU3UKH
1HBECTOpIB, BUKIWKAaHI BIHHOI, CYTTEBO 3MEHIIAThCA a00 W 3HUKHYTH MOBHICTIO,
IHBECTHIIIHI TpOIeCH B arpapHii cdepi MBUIKO aKTUBI3YIOTBCA. Y I[OMY pasi,
J0JIATKOB1 BUTOJAM arpOBUPOOHWKIB BiA 3pPOCTaHHA IIiH HA IX MPOAYKIIIIO
MEePEBUIITYBATUMYTh BIUIMBH HETATUBHUX UYWHHUKIB, IO MPUCKOPIOBATHME OKYITHICTH
iHBeCTUIIINA. 3a NMPUUHATHUX OE3MEKOBUX YMOB I1¢ Oy/e BHUKJIMKATH 3aIlIKaBICHICTh
arpoiHBECTOPIB MIOJI0 pearizallii CBOIX IHBECTHIIHHIX MPOEKTIB 1 3aymiB [1].

Jlep>kaBa Mae MIUPOKUNA apCceHall IHCTPYMEHTIB (DiHAHCOBOT MOJIITUKHU, 3AaTHUX J10
reHEePYBaHHS MYJbTUILTIKATUBHOTO €EKTY B EKOHOMILIl KpaiHU: Jep:KaBH1 1HBECTHUIIT Y
HOBOCTBOpEHI poOoYl Miclsi B arpapHiid cdepi; Aep:KaBHO-TIPUBATHE MApTHEPCTBO,
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Hacamnepea B cdepl CTpaxyBaHHS; JAEp>KaBHI TapaHTii 3a KpeAUTAMU Ta KOMIICHCAIlIs
KPEIUTHUX NPOLEHTHUX CTAaBOK; JIep>KaBHE 3aMOBJIEHHS Ha 3aKyIIBIKO TOBapiB Ta
MOCJIYT; HalllOHaJ13a1lil CUCTEMHO BaXJIMBOIO OI3HECY, IKOMY 3arpoxye OaHKpPYTCTBO;
CTUMYJIIOBaHHS IMIOPTO3aMIIlIEHHS Ta JIOKai3alli BUPOOHHUIITBA; CTUMYIIIOBAHHS
NepeMillleHHs] BUpOOHUIITBA y O€3MeuHl perioHH; CTUMYJIIOBaHHS NepenpoduItoBaHHIO
arpapHOro BUpPOOHUIITBA; PO3B’sI3aHHS MPOOJIEMHUX MMUTAHB JIOTICTUKH Ta TPAHCIIOPTHO1
1HQPaCTPYKTYypH arpapiiB TOLIO.

Ha croroani, ekoHoMmika Ykpainu nepeOyBae MmiJ BIULIUBOM HHU3KH (PaKTOpiB, sIKi
HEraTUBHO BIUIMBAIOTH Ha i1 cTaH. Lle 3yMOBII0€ BUCOKHIA CTYyIEHb i HECTaOUIBHOCTI Ta
MIHJIMBOCTI, TOMY TIOCTa€ HEOOXIIHICTh SIKICHOTO a IIBHUJIKOrOo (OpMyBaHHS
edpekTUBHOr0  (PIHAHCOBOIO  MEXaHI3My  YNpaBIIHHA  CTAJIUM  PO3BUTKOM
CUIBCHKOTOCIIOIAPCHKUX MIIMPUEMCTB KpaiHH.

[linTpuMmka arpocdepu BH3HAYAETHCS SK piyHA TPOIIOBA BapTICTh BAJIOBUX
TpaHC(EpTIB y CUIbChKE TOCIOJAPCTBO BIiJ CHOXKMUBAYIB 1 IJIATHUKIB TOAATKIB Y
pe3yiabTaTi 3ax0/iB MIATPUMKHU CUIBCHKOTO T'OCTIOAPCTBA, HE3AICKHO B iX IIIEH 4u
ekoHOMIYHOro BIUMBY. lle BKiltouae B ceOe OIIHKY 3arajibHOi MIATPUMKHU, BUMIPSHY Y
BijcoTkax Biag BBIIL, ominky miaTpuMKu BUPOOHUKA, BUMIPSHY SIK BIICOTOK Bij BaJOBUX
HAJXO/KeHb (epMH, OI[HKY MIATPUMKH CIOKHBAuiB, BUMIPSHY $K BIJICOTOK BiJ
CIO’KMBAHHS CUILCHKOTOCIIOAAPCHKOT MPOAYKIi, Ta OIIHKA MIATPUMKH 3arajbHOTO
00CIIyroByBaHHs, BUMIPSIHA Y BiJICOTKAaX BiJl 3arajibHOI MIATPUMKH.

TpanchepTu CiIbCHKOrOCIOAAPCHKUM BHPOOHHUKAM BUMIPIOIOTHCS Ha BUXOM1 3
arpapHOro MiANPHEMCTBA Ta BKIIOYAIOTh MIITPUMKY PUHKOBHX ITiH, OFO/KETHI TIIaTEXkK1

Ta HEAOOTPUMaHI MOJAATKOBI HAJIXOJDKEHHS, IO BIAMOBIAAE IepenayaM CIOKHBadaM
CLTBCHKOTOCTIOAAPCHKOT MPOAYKIIii, BAMIPIOETHCS OIS BOPIT MiAIPHUEMCTBA [2].
KirouoBuM 3aBpaHHSAM JiepKaBHOI (piHAHCOBOI TIOMITUKH JJIS  TTOJOJIAHHS
nedinuTy JIIKBIZHOCTI Mae OyTH PO3IIMPEHHS MPOIO3HIli Tpoleld Ha OCHOBI
MIOCTYIIOBOTO 3HUKEHHS OOpProBOi 3aJeKHOCTI JIepKaBH Ta BITHOBJICHHS JOBIpH
MIATPUEMHHAIIBKAX CTPYKTYP arpapHoi cepu 10 TpOIIOBO-KPEAUTHOI CUCTEMU KpaiHU.
He meHm BakJIMBUM 3aBIaHHSAM TIOCTA€E JIETalli3allisl «TIHBOBHUX» CXeM (PiHAHCOBOTO
3a0e3mnedeHHs arpo0i3Hecy, 0 MOKIIMBE Y pa3i BUSIBICHHS Ta YCYHEHHS 3a3HAYEHUX
CXEM — HE3aXHUIIEHOCTI MPaB YYaCHHUKIB IHBECTHUIIHHO-KPEAUTHOTO PUHKY B YKpaiHi.
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