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Nowadays, one of the global indicators of sustainable development of the country is the level of transparency of the economics and its attractiveness to foreign investors. In the context of economic growth and enhanced integration processes, the issue of attracting foreign investments in the country's economy is quite urgent.

It is worth noting that the investment climate is a set of social, economic, organizational, legal, political, socio-cultural prerequisites, which determines the attractiveness and feasibility of investing in a particular industry of the country.

Studies of international investment attractiveness indices indicate little improvement in investment climate. The Inward FDI Performance Index is used to classify countries according to the volume of FDI attracted by size of their economies. The index is calculated as the ratio of a country's share of global foreign investment to its share of world GDP. For Ukraine, the value of the index is greater than one, indicating a greater share of foreign direct investment relative to gross domestic product [1], (Fig. 1):
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Figure 1. Index of actual foreign direct investment attraction in the economy of Ukraine in 2013-2018.

Note. Built by the author according to World Investment Report

Today, Ukraine remains an attractive investment country, trying to participate actively in world processes and integrate into the world economy. It is worth noting that Ukraine climbed seven steps in one of the most important international Doing Business rankings - 2020 and ranked 64th among 190 countries (the best indicator for the period under review). Since the beginning of the rating calculation in 2006, Ukraine has taken rather low positions. Only in 2015 the country was in the top 100. Ukraine had the lowest position in 2012 - 152 place among 183 countries (Fig. 2):
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Fig. 2. Ukraine's place in the rating Doing Business in 2006-2020.

Note. Built by the author on Doing Business -2020.

Among the countries of the former Soviet Union, Lithuania ranks 11th, Estonia is the 18th, Latvia is the 19th, Kazakhstan  ranks 25th, the Russian Federation is the 28th, Moldova is  the 48th and Belarus ranks 49th.

Thus, to further improvement of the investment attractiveness of Ukraine, the issue today is to improve the legal legislation, to increase the role of public investment in increasing the competitiveness of territories, which is confirmed by foreign experience. The processes of capital formation and capital return in the state should be based on the construction of such a financial and economic system in which the efficient use of capital and other available resources (which encourage the increase of real GDP of the country) occurs in the conditions of strengthening financial stability, stabilization of the price factor over a long-term period.
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